Mutual funds—invest early

and often
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One of the most important benefits
of investing in mutual funds is

that they make it easier for you

to invest on a regular basis. This
can be an important foundation
for accumulating wealth but also
for helping to manage the ups

and downs of the market.

Try dollar-cost averaging

Dollar-cost averaging is simply the
practice of investing a predetermined
amount of money at a regular interval,
regardless of market conditions. The
amount you invest is constant, so you
buy more shares when the price is

low and fewer when the price is high.
When you do this, the average cost

of your shares may be lower than the
average market price per share during
the period in which you are investing.

The hypothetical example in the
table to the right shows how
investing $2,400 over time could
yield 256 shares. If you invested
the full amount up front at $10
per share in January, you would
have acquired only 240 shares.

The power of discipline

in investing

By maintaining a consistent monthly
investment, you put the market’s
volatility to work in your favor.

Dollar-cost averaging helps to
minimize the market risk of making

Month Amount invested
January $200
February $200
March $200
April $200
May $200
June $200
July $200
August $200
September $200
October $200
November $200
December $200
Total $2,400

a Iump-sum investment, encourages
discipline in investing, takes the
guesswork out of when to invest and
may, over time, be an important step
on the way to accumulating wealth. As
the table below illustrates, a one-time
investment of $2,400 in January would
have resulted in fewer shares being
acquired and at a higher average cost
than if the same amount was invested
through dollar-cost averaging.

Dollar-cost averaging does not
assure a profit and does not protect
against a loss in declining markets.
Such a plan involves continuous

Total investment

$2,400
$2,400

Lump investment

Dollar-cost averaging

Price per share

Shares purchased

$10 20
$8 25
$9 22
$10 20
$11 18
$9 22
$10 20
$8 25
$8 25
$9 22
$10 20
$12 17
= 256

investments in securities, regardless
of fluctuating price levels, and you
should consider your financial
ability to continue your purchases
through periods of low-price levels.

Automatic purchases

Your financial advisor can set up
monthly buy orders that draw

from your checking or other account
automatically. If you are interested
in implementing an automatic
investment plan, please call

your RBC Wealth Management
financial advisor.

Total shares Average cost
240 $10
256 $9.34

Investment and insurance products offered through RBC Wealth Management are not insured by the FDIC or any other
federal government agency, are not deposits or other obligations of, or guaranteed by, a bank or any bank affiliate, and
are subject to investment risks, including possible loss of the principal amount invested.

Investors should consider the investment objectives, risks, charges and expenses of a fund carefully before investing. Prospectuses containing this and other information
about the fund are available by contacting your RBC Wealth Management Financial Advisor. Please read the prospectus carefully before investing to make sure that the fund

is appropriate for your goals and risk tolerance.
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